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2Q���WK�-DQXDU\��-RQWKDQ�
0F*HRZQ�IURP�0DJKHUDOLQ�
VKDUHG�KLV�H[SHULHQFH�RI�
WUHDWLQJ�VOXUU\�ZLWK�KLV�
QHLJKERXU�IDUPHUV��:LWK�DQ�
RQ�IDUP�GHPRQVWUDWLRQ�KH�
VKRZHG�KRZ�OLWWOH�PL[LQJ�
KH�KDG�WR�GR�DQG�KRZ�HDV\�
LW�ZDV�WR�SXPS�WR�DQ�RYHU-
JURXQG�VWRUH�� 

³:H�GHPRQVWUDWHG�RQ�RXU�
PRVW�GLIILFXOW�WDQN�ZKLFK�
KROGV�\RXQJ�EXOOV�DQG�KDV�D�
ORW�RI�VWUDZ�JRLQJ�LQWR�LW�³�
-RQDWKDQ�H[SODLQV��³7KLV�LV�
WKH�ILUVW�VHDVRQ�ZH�KDYH�
XVHG�6OXUU\�*ROG��DQG�,�
VXSSRVH�OLNH�PRVW�ZH�ZHUH�
VFHSWLFDO�DERXW�LWV�FODLPV��
(DFK�\HDU�ZH�ZRXOG�XVXDOO\�
KDYH�DW�OHDVW�D�IRRW�RI�WKLFN�
FUXVW�E\�WKH�HQG�RI�-DQXDU\��
$IWHU�WUHDWLQJ�RXU�WDQNV�LQ�
2FWREHU��WKH�UHVXOWV�HYHQ�
WRRN�P\�IDWKHU�E\�VXUSULVH��
:H�KDYH�QR�FUXVW�ZKDWVRHY�
HU�DQG�WKH�WDQNV�DUH�PXFK�
HDVLHU�WR�SXPS�´ 

'XULQJ�WKH�GHPRQVWUDWLRQ�
-RQDWKDQ�VKRZHG�KRZ�KLV�
³GLIILFXOW´�WDQN�RQO\�WRRN�
��PLQV�WR�PL[��,W�ZDV�WKHQ�
SXPSHG�VWUDLJKW�LQWR�WKH�
VWRUH��³7KH�VOXUU\�HYHQ�
ORRNV�KHDOWKLHU´�-RQDWKDQ�
FODLPV�DV�KH�ZRUNV�WKH�VXU�
IDFH�³DQG�WKHUH�GRHV�VHHP�
WR�EH�OHVV�RI�D�VPHOO´�� 

0DUN�&UDZIRUG�IURP�6OXUU\�
*ROG�ZDV�RQ�KDQG�WR�H[�
SODLQ�ZKDW�KDV�DFWXDOO\�
KDSSHQHG�DQG�KRZ�LW�FDQ�
EHQHILW�WKH�IDUPHU�� 

³(VVHQWLDOO\�\RX�DUH�ERRVW�
LQJ�OLIH�EDFN�LQWR�\RXU�VOXU�
U\�WKHUHE\�PDNLQJ�LW�PRUH�
QXWULWLRXV�DQG�HDVLHU�WR�
PDQDJH��:KHUH�VOXUU\�EH�
FRPHV�VWDJQDQW�DV�LQ�PDQ\�
ORQJ�WHUP�VWRUDJH�VLWXDWLRQV��
LWV�ELRORJLFDO�DFWLYLW\�EH�
FRPHV�GHSUHVVHG�DQG�KHQFH�
WKH�VOXUU\�ZLOO�SK\VLFDOO\ 

VHSDUDWH�DQG�EHFRPH�OLIH�
OHVV��9DOXDEOH�QXWULHQWV�EH�
FRPH�GHJUDGHG�DQG�WKH�
SK\VLFDO�QDWXUH�RI�WKH�VOXUU\�
EHFRPHV�GLIILFXOW�WR�KDQGOH´�
0DUN�H[SODLQV��³%\�DGGLQJ�
6OXUU\�*ROG�WR�WKH�VOXUU\�WKH�
ERRVW�RI�OLIH�LW�QHHGV�HVVHQ�
WLDOO\�NHHSLQJ�LW�DOLYH��7KH�
EHVW�ZD\�WR�LOOXVWUDWH�WKLV�WR�
WKH�IDUPHU�LV�WKURXJK�WKH�
HDVLHU�PL[LQJ��OHVV�VPHOOV�
DQG�WKH�FRORXU�RI�WKH�VOXUU\��
+HDOWK\�VOXUU\�ZLOO�KDYH�D�
PRUH�JUHHQ-\HOORZ�FRORXU�WR�
LW�YHUVXV�D�GDUN�EURZQ-
EODFN�´ 

6OXUU\�$QDO\VLV 

-RQDWKDQ�LV�NHHQ�WR�JHW�WKH�
PRVW�IURP�KLV�³KHDOWK\�VOXU�
U\´�DQG�KDV�VHQW�D�VDPSOH�RII�
WR�JHW�DQDO\VHG��0DUN�H[�
SODLQV�³E\�JHWWLQJ�DQ�DQDO\�
VLV�GRQH��WKH�IDUPHU�KDV�D�
PXFK�PRUH�DFFXUDWH�PHWKRG�
RI�EDODQFLQJ�WKH�IHUWLOLVHU�
QHHGV�RI�WKHLU�JUDVV��$�GH�
WDLOHG�UHSRUW�FDQ�JLYH�\RX�
WKH�1�3�	�.�OHYHOV�DORQJ�
ZLWK�WKH�PLQHUDO�FRQWHQW�
ZKHUH�VXOSKXU�DQG�FDOFLXP�
DUH�RI�PRVW�LQWHUHVW�� 

:H�JHQHUDOO\�ILQG�WKDW�IDUP�
HUV�ZKR�WUHDW�WKHLU�VOXUU\�ZLOO�
VDYH�D�EDJ�RI�1�SHU�DFUH´�� 

-RQDWKDQ�KDV�JRW�VRPH�VOXUU\�
RXW�WKLV�ZHHN�DQG�LV�DOVR�
LPSUHVVHG�RQ�KRZ�LW�WDNHV�WR�
WKH�JURXQG��³,W�JHWV�LQWR�WKH�
JURXQG�YHU\�ZHOO�EHFDXVH�RI�
LWV�OLTXLG�QDWXUH��<RX�QHDUO\�
FRXOGQ¶W�WHOO�WKH�ILHOG�KDV�
EHHQ�VSUHDG´�� 

7KH�VWRUH��XQWUHDWHG�D�\HDU�HDUOLHU 

$�FOHDUO\�YLVLEOH�GLIIHUHQFH�DIWHU�WUHDWPHQW 

1R�PL[LQJ�UHTXLUHG�ZKLOVW�WUDQVIHUULQJ 

$�FORVH�XS�RI�WKH�³KHDOWK\´�ORRNLQJ�VOXUU\ 


